SALE : 8500 TOLE BOOTH SUBJ TO AGREE ADV. NO. : 14

BID APP TERM CONTRACT TOTAL PAVED UNPAVED
FOR DIST DATE DATE DATE LENGTH HAUL HAUL HAUL
4 4 09-2008 08-2008 10-2013 61. 47.0 27.0 20.0
SEED TREE SHELTERWOOD
CUT SAWTIMBER VOLUME  ------- CLEARCUT ------- FINAL CUT FINAL CUT
ACRES VOLUME /ACRE  ACRES $%AC VOL $VOL VOL $VOL VOL $VOL
101 3102. 30.7 0 .0 0 .0 0. .0 0. .0
----- TRACTOR ----- ---- GROUND LEAD ----
ACRES $AC VOL $VOL EYD ACRES $AC VOL $VOL EYD ACRES
0 .0 0 .0 0 0 .0 0 .0 0 0
----- AERIAL ----- ------ SWING ------
ACRES $AC VOL $VOL EYD ACRES $AC VOL $VOL EYD
101 100.0 3102 100.0 2700 0 .0 0 .0 0
CALCULATION OF THE STUMP TO LOADED TRUCK COST ($/CCF) - STPTR
STPTR = ( 13.54 * TOTVOL (FELLING AND BUCKING)
+ 8.62 * TOTVOL (LOADING)
+ 40.48 * VOLUME-TRACTOR)
+ 40.48 * VOLUME-JAMMER)
+ 115.26 * VOLUME-SHORT SKYLINE (LT 1500)
+ 139.65 * VOLUME-LONG SKYLINE (GT 1500)
+ 40.48 * VOLUME-HORSE
+ 40.48 * VOLUME-FORWARDER
+ 225.67 * VOLUME-HELICOPTER ) / TOTVOL
CALCULATION OF HAUL COST ($/CCF) - HAUL)
HAUL = ($20.83 < 30 miles or

23.81 >= 30 MILES AND
27.78 >= 43 MILES AND
33.33 >= 55 MILES AND
41.67 >= 66 MILES AND
55.55 >= 76 MILES AND

43 MILES OR
55 MILES OR
MILES OR
76 MILES OR
86 MILES OR
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SPECIES TIM BASE WWPA AVG AVG AVG LOGS
GROUP SPECIES PROD UNIT VOLUME RATE VALUE DEF DBH /JUNIT
GF GF 1 3 2318 6.00 251.52 8.0 10. 17
DF-L DF 1 3 401 6.00 284 .54 8.0 9 27

c c 1 3 383 10.00 930.26 11.0 9 24
SAWLOG TOTALS 3102. 6.49 339.59 8.4 10. 19.
TOTALS FOR U/M 3 3102. 6.49 339.59 8.4 10. 19.
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TE APPRAISAL SUMMARY DATE APP: 08/04/2008

SALE NAME:TOLE BOOTH SUBJ TO AGREE CHECKED BY: DATE :

SPEC RD CONST (MI): .0 RECONSTRUCTION (MI): .0 TOTAL SPEC ROADS §: 0 TIMBER PROP. VALUE/CCF .00
APPRAISED TO :ST MARIE ID HAUL MI : 47 TEMP ROAD CONST(MI) : .0 TEMP ROAD COST : 0 CONTRIB. FUNDS $ 0.

-ID- -QUANTITY- -AVERAGE- -DIFF- -COEFF- -DOLLARS

1. ACTUAL PAST AVERAGE VALU2 100.61

2. WWPA LUMBER PRICE,L.T.($ / MBF) WWPA 339.592 - 393.988 = -54.396 X .2420 = -13.16

3. STUMP TO LOADED TRUCK ($ / CCF) STPTR  247.830 - 100.280 = 147.550 X -.3080 = -45.45

4. HAUL COST ($ / CCF) HAUL 27.780 -  34.943 =  -7.163 X -.3070 = 2.20

5.  AVERAGE TOTAL DEFECT PERCENT ADEF 8.381 - 14.879 = -6.498 X -.4290 = 2.79

6. MARKET AREA SUBGRCLEARPAN FORSUB 1.000 - .000 = 1.000 X 12.7400 = 12.74

7.

8.

9.

10.

11.

12.

13. PREDICTED GROSS VALUE 59.73

14.  NONSAWTIMBER ADJUSTMENT .00

15.  ROAD MAINTENANCE COSTS -7.65

16. ENVIR PROTECT COSTS -85.96

17.  TEMPORARY DEV COSTS -2.16

18.  SPECIFIED ROAD COSTS .00

19.  UNUSUAL CONDITION ADJUSTMENT .00

20. PREDICTED HIGH BID  (CUBIC TE EQUATION: 08-2) -36.04

21. ROLL BACK FACTOR -28.55

22.  PRELIMINARY ADVERTISED RATE -64.59

23.  MARKET ADJUSTMENT ( 0%) .00

24. INDICATED ADVERTISED RATE (SAWTIMBER) -64.59
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36. PRODUCT/UNIT CODE 1/3 1/3 1/3 ALL PROD  SAWLOGS
37. SPECIES GF DF-L C

38. SPECIES CODE 017 204 242

39. % VOLUME BY SPECIES 74.7 12.9 12.3 T  100.0 100.0
40. VOLUME (CCF) 2318. 401. 383. T  3102. 3102.
44. VALUE INDEX 1.0000 1.0094 3.8774

45. IND RATE BY SPECIES -47.62 -48.07  -184.63 A -64.59 -64.59
46. BASE RATES 6.00 6.00 10.00 A 6.49 6.49
47. ADJ. TO BASE RATES (45-46) 53.62 54.07 194.63 A 71.09 71.09
48. ADVERTISED RATE (45+47)O0R 46 6.00 6.00 10.00 A 6.49 6.49
50. IND. STAT. NET RATES (48-TP) 6.00 6.00 10.00 A 6.49 6.49
51. APPRAISED NET RATES 6.00 6.00 10.00 A 6.49 6.49
52. BASE INDICES .00 .00 .00 A .00 .00
SPECIES RATE (SAWTIMBER) = -47.6176 * VALUE INDEX

TOTAL ADVERTISED VALUE FOR THIS UNIT OF MEASURE IS $ 20144.00

FOR SALES WITH TPV, TPV IS INCLUDED IN THE ADVERTISED RATE (LINE 48).



CUBIC SAWLOG CONVERSION COMPARISON FOR TOLE BOOTH SUBJ TO AGREE

CCF MBF CUBIC

SPECIES CCF ADV MBF ADV CONV.

GROUP VOLUME RATE VOLUME RATE FACTOR

GF 2318 6.00 1223 11.37 5276

DF-L 401 6.00 212 11.35 5287

c 383 10.00 202 18.96 5274
TOTAL/AVG 20144.00 20141.63 .5277

NOTE - TOTAL VALUES ABOVE MAY NOT AGREE WITH THOSE ON LINE 40
BECAUSE ONLY SAWLOGS ARE USED FOR THIS COMPARISON.

VALUES SHOWN HERE MAY VARY SLIGHTLY BECAUSE OF ROUNDING.
BECAUSE OF DIFFERENCES BETWEEN THE BF/CF RATIO ON THIS SALE
AND THE BF/CF RATIO USED TO SET MINIMUM RATES, THE MBF
ADVERTISED RATE SHOWN ABOVE MAY BE BELOW THE MINIMUM.



